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SUBJECT: NORTHERN PERU MINING CORP - NEGOTIATIONS CONTINUE APACE 

REF: LIMA 6813 

1. HANS STEIN, ACCOMPANIED BY TWO ASARCO OFFICIALS. CALLED 
ON THE AMBASSADOR ON AUGUST 26 TO INFORM US THAT HE WILL BE 
MEETING TODAY WITH THE DIRECTOR GENERAL OF MINING AND THAT 
HE AND ASARCO OFFICIALS WILL HAVE A SECOND MEETING WITH 
MINES MINISTER FERNANDEZ MALDONADO TOMORROW TO WORK OUT 
DETAILS OF THE NPMC TRANSFER. STEIN SAID THAT HE HAS 
SUBMITTED A TENTATIVE LETTER OF AGREEMENT TO THE MINES 
MINISTER WHO, HOWEVER, WILL NOT BE AUTHORIZED TO SIGN IT 
PRIOR TO CABINET APPROVAL. 

2. STEIN DOUBTS THAT FINAL APPROVAL WILL BE FORTHCOMING 
PRIOR TO SEPTEMBER 1 SINCE HE ASSUMES THE CABINET WILL 
NOT CONSIDER THE ISSUE UNTIL AT LEAST NEXT TUESDAY'S 
MEETING. WHILE HURDLES REMAIN, STEIN IS NOW OPTIMISTIC 
THAT AN AMICABLE SOLUTION WILL BE FOUND; AN OPTIMISM 
WE TEND TO SHARE (SEE COMMENTS REFTEL). 
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